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MR. O'REILLY: Thanks, Madam Chair. I'm just wondering if I can ask questions now about the 

revenue summary page and the borrowing plan page? This is the time? Okay, thank you. With 

regard to the revenue summary page, the Minister said in her opening address on the budget, I 

guess it was a couple of days ago or whatever, that she was prepared to go out and lead some 

public consultations around budgets in the future. I just want to get some assurance that that will 

include opportunities for the public and some ideas for the public to discuss around revenue 

options. Thanks, Madam Chair. Can I get that confirmed by the Minister? Thanks, Madam 

Chair.  

 

CHAIRPERSON (Ms. Green): Thank you, Member for Frame Lake. Minister of Finance.  

 

HON. CAROLINE WAWZONEK: Yes, Madam Chair. I am happy to confirm that. We will 

prepare some sort of structure around those options and engage with the committee, and then, 

ultimately, the intention is to take that into a public forum so that we can have that kind of 

dialogue about revenue options. Thank you, Madam Chair.  

 

CHAIRPERSON (Ms. Green): Thank you, Minister of Finance. Member for Frame Lake.  

 

MR. O'REILLY: Thanks, Madam Chair. I want to commend the Minister. This is a different 

approach. This is not what we saw in the last Assembly. I want to encourage her to do this, and 

I think that it is a great improvement. It was what previous Finance Ministers had done in the 

past. In fact, I think the last revenue options paper is still available on the Department of 

Finance website. I think it is dated 2016, although I don't really recall if there was much public 

engagement around that.  

 

Will the efforts by the Minister, though, include some new ideas around raising revenues? I'm 

going to lay out some, and I would be curious to get her reaction to some of them, but clearly, 

we need to be able to keep more of our own-source revenues. That may mean renegotiating the 

territorial formula funding arrangement or reaching some new understanding with the federal 

government that we get to keep more, if not all, of our own-source revenues. That's one thing.  

 

Corporate taxes go up and down. Just look at this line item here on 134. Last year was 

expected to be $23 million, and it's actually in a deficit of $12 million. How does this happen? 

We cannot use corporate taxes as any kind of predictable revenue stream. It's just not the way 

that we can or should be capturing revenues from non-renewable resource development. 

Companies, and rightfully so, are going to file their corporate taxes in whatever place they can 

get the lowest tax rate, and that's usually not going to be the Northwest Territories.  
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Will the options paper also look at the idea of a capital tax or a resource tax? I just want to get a 

reaction to a few of those things that I have said, Madam Chair, from the Minister. Thank you.  

 

CHAIRPERSON (Ms. Green): Thank you, Member for Frame Lake. I would ask you to focus 

specifically on the questions if possible, Finance Minister, please.  

 

HON. CAROLINE WAWZONEK: Madam Chair, thank you. I have been writing down the list, as 

I'm sure others are, in listening to what is being said. As far as what we are going to put in there, 

the point of bringing this up and creating a plan for examining revenues, and taking it to 

committee, and then taking it out to the public, is to ensure that we examine all of the options 

and to try to be creative about it, which is something that we committed to in the course of the 

budget speech. I don't want to limit myself, and I don't intend to limit myself. Perhaps a much 

longer conversation is going to have to be had to ensure that we are adequately and fulsomely 

looking at every option.  

 

I would just note, Madam Chair, that, with respect to some of the more volatile areas that are on 

the current revenue page, including the corporate taxes, I know that sometimes when, for 

example, we're then looking at available expenditures, we're conscious of that when creating 

estimates and when creating projections of where revenues will be going. I know there are 

volatile areas in there, and we're conscious of that when we're then creating plans to go 

forward, but yes. The short answer is that we will make sure that the list is fulsome, and I am 

confident that the Member is going to involve himself in that process so that I am alive to the 

various options. Thank you, Madam Chair.  

 

CHAIRPERSON (Ms. Green): Thank you, Minister of Finance. Member for Frame Lake.  

 

MR. O'REILLY: Thanks, Madam Chair. It's all good news. That's great. No, I appreciate the 

Minister's response. Just one more thing that I want to say on this. It's not going to be the end of 

it, but when we are actually raising more money from tobacco and alcohol sales, cannabis 

sales, than we are from revenues that we get to retain from non-renewable resource 

development, there's something wrong with this picture, and I have said that in this House 

before.  

 

Madam Chair, I want to move over to the borrowing plan, if I can. There is a line item in here at 

the bottom that says "loan guarantees." It's on page 135. Can someone tell me what those loan 

guarantees are about and who they are actually for? Thanks, Madam Chair.  

 

CHAIRPERSON (Ms. Green): Yes. I would just ask for a pause here, please. Member for 

Frame Lake, the borrowing plan will be considered separately after this departmental review 

today. I'd ask you to defer your question. Do you have any more questions on the departmental 

summary?  

 

MR. O'REILLY: Thanks, Madam Chair. No, I think I've blown most of my steam on those pages 

already. Thanks, Madam Chair. 


